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/¶$VVHPEOpH� pOHFWLYH� WULHQQDOH� GX� ��� Gp�
FHPEUH� ����� P¶D� IDLW� O¶KRQQHXU� GH� P¶pOLUH�
FRPPH� 3UpVLGHQW� HW� GH� VXFFpGHU� DX� *pQpUDO�
6DQGHU�� WkFKH�� {� FRPELHQ� GLIILFLOH�� WDQW� VHV�
PDQGDWV�VXFFHVVLIV�RQW�PDUTXp�OHV�HVSULWV��(Q�
UHFRQQDLVVDQFH�GH�VRQ�GpYRXHPHQW�SRXU�QRWUH�
DVVRFLDWLRQ��OH�*pQpUDO�D�pWp�QRPPp�3UpVLGHQW�
G¶+RQQHXU� HW� FRQWLQXHUD� j� JpUHU�
QRV�FpUpPRQLHV�SDWULRWLTXHV� 

8Q�QRXYHDX�EXUHDX�D�pJDOHPHQW�
pWp�pOX��/HV�SKRWRV�GHV�PHPEUHV�
YRXV� SHUPHWWURQW� GH� OHV� UHFRQ�
QDvWUH�DLVpPHQW� 

/¶DQQpH� ����� DYDLW� ELHQ� FRP�
PHQFp� DYHF� O¶H[FHOOHQW� FRQFHUW�
GH� FHW� pWRQQDQW� GXR�� YLRORQFHOOH�
HW� DFFRUGpRQ�� ORUV�GH�QRWUH� WUDGL�
WLRQQHOOH� *DOHWWH� GHV� 5RLV� DX�
&KkWHDX� GX� 9DO�� 0DOKHXUHXVH�
PHQW�� OH� FRQILQHPHQW� D� EUXWDOHPHQW� DUUrWp�
WRXWH�DFWLYLWp�FROOHFWLYH�MXVTX¶j�FH�MRXU�� 

1RXV� UHVWRQV�QpDQPRLQV�RSWLPLVWHV� VXU� OD� ILQ�
SURFKDLQH�GH�FHWWH�SDQGpPLH�FDU�QRXV�DYRQV�OD�
YRORQWp�GH�IDLUH�UHYLYUH�QRWUH�&RPLWp�� 

&¶HVW�SRXUTXRL�QRXV�YRXV�SURSRVRQV��DYHF�OHV�
UpVHUYHV�TXL�V¶LPSRVHQW��GHV�pYqQHPHQWV�HW�RX�
GHV� RFFDVLRQV� GH� UHQFRQWUHV� FRQYLYLDOHV� SRXU�
OHV�SURFKDLQV�PRLV�GH������ 

(Q� RXWUH�� FHWWH� DQQpH� VHUD� PDUTXpH� SDU� OH�
&HQWHQDLUH�GH�QRWUH� DVVRFLDWLRQ��/H����VHS�
WHPEUH��GHYUDLW�VH�WHQLU�DX[�,QYDOLGHV��HQ�SUp�
VHQFH�GX�3UpVLGHQW�GH� OD�5pSXEOLTXH�� OD� MRXU�
QpH� GH� ODQFHPHQW� GHV� IHVWLYLWpV� GpGLpHV� j� FHW�
DQQLYHUVDLUH��1RXV� DXURQV� O¶RFFDVLRQ�GH�YRXV�
LQIRUPHU� SOXV� HQ� GpWDLO� GX� SURJUDPPH� TXL�
V¶pWHQGUD� MXVTX¶HQ� ������ $LQVL�� XQ� 7RXU� GH�

)UDQFH�GH�OD�)ODPPH�HVW�G¶RUHV�HW�GpMj�SUpYX��
'DQV� OHV�<YHOLQHV�� LO� HPSUXQWHUD� OD� URXWH�GH�
OD��qPH�'%�� 

0DLV� DYDQW� WRXW�� MH� YRXGUDLV� UDSSHOHU� TXH�
O¶REMHW�SUHPLHU�GH�QRWUH� DVVRFLDWLRQ�HVW� O¶HQ�
WUDLGH� HQWUH� QRV� PHPEUHV� VRXV� WRXWHV� VHV�
IRUPHV ��PDWpULHOOH�PDLV�DXVVL�SV\FKRORJLTXH��

(Q� FHV� WHPSV� GH� FRQILQHPHQW��
QRPEUH�G¶HQWUH�QRXV�VH�UHWURXYHQW�
LVROpV�RX�IDFH�j�GHV�GLIILFXOWpV�WRX�
FKDQW�OHXUV�SURFKHV��1RV� GpOpJXpV�
GH� FRPPXQHV�VRQW�j�YRWUH�pFRXWH�
HW� SUHQQHQW� UpJXOLqUHPHQW� O¶LQLWLD�
WLYH� G¶XQH� SULVH� GH� FRQWDFW�� XQ�
VLPSOH� FRXS� GH� ILO� HVW� VRXYHQW�
O¶RFFDVLRQ�G¶XQ�SODLVLU�SDUWDJp�� 

/D�/pJLRQ�G¶+RQQHXU 
DX�F°XU�GH�OD�1DWLRQ  

 

7HOOH� HVW� O¶DPELWLRQ� GX� SURMHW�
© 60/+� ���� ª�TXH�QRWUH�DVVRFLDWLRQ�VRX�
KDLWH� GpYHORSSHU�� FHV� SURFKDLQHV� DQQpHV�� DX�
WRXU�GH�TXDWUH�JUDQGV�D[HV �� 

�� 3URPRWLRQ� HQ� PLOLHX� VFRODLUH�GHV�YDOHXUV�
GH�OD�5pSXEOLTXH�� 
��9DORULVDWLRQ�GH�O¶DSSUHQWLVVDJH�� 
��$FFRPSDJQHPHQW�GHV�MHXQHV�PpULWDQWV� 
��$FFRPSDJQHPHQW�GHV� FDQGLGDWV� j� OD�QD�
WXUDOLVDWLRQ�� 

6L�YRXV�DYH]�GHV�LGpHV�G¶DFWLRQV�GDQV�FHV�GR�
PDLQHV� RX� XQH� H[SHUWLVH� SDUWLFXOLqUH�� QRXV�
YRXV�UHPHUFLRQV�GH�QRXV�OH�IDLUH�VDYRLU�HW�GH�
PDQLqUH�JpQpUDOH��Q¶KpVLWH]�SDV�j�HQYR\HU�XQ�
FRXUULHO��VHORQ�OH�VXMHW��j�O¶XQ�GHV�PHPEUHV�GX�
EXUHDX�RX�DX�GpOpJXp�GH�YRWUH�FRPPXQH�� 
 

������������������������������������������*LOEHUW�$XGXULHU 

%XOOHWLQ�SULYp�GH�OLDLVRQ�GX�&RPLWp�GH�6DLQW-*HUPDLQ-HQ-/D\H�GH�OD�6�0�/�+�����1�����-�0DUV����� 

&(17(1$,5(�'(�/$�62&,e7e 
'(6�0(0%5(6�'( 

/$�/e*,21�'¶+211(85 
 

����$16�$8�&¯85�'(�/$�1$7,21 

1RWUH�GLVWLQFWLRQ�GDQV�O¶2UGUH�QRXV�REOLJH � 
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/HV�GDWHV�j�UHWHQLU 
��� $YULO �� (Q�FROODERUDWLRQ� DYHF� O¶8QLYHUVLWp�/LEUH� HW� OD�
6RFLpWp� GHV� $PLV� GX�0XVpH� G¶$UFKpRORJLH�� FRQIpUHQFH� VXU�
© /¶+LVWRLUH�GX�&KkWHDX�GH�6DLQW�*HUPDLQ�HW�VHV�UHVWDX�
UDWLRQV� VXFFHVVLYHV ª� SDU� 0�� 5pJLV� 0DUWLQ�� $UFKLWHFWH� HQ�
&KHI�GHV�0RQXPHQWV�+LVWRULTXHV� 

��� -XLQ �� $VVHPEOpH� JpQpUDOH� GH� OD� 60/+�� DX� 7KpkWUH�
$OH[DQGUH�'XPDV�j�6DLQW�*HUPDLQ�HQ�/D\H��9RXV�rWHV� WRXV�
LQYLWpV�j�SDUWLFLSHU�j�FH�PRPHQW�IRUW�GH�OD�YLH�GH�QRWUH�$VVR�
FLDWLRQ��'LYHUVHV�DXWUHV�DFWLYLWpV�SUpFpGDQW�RX�VXLYDQW� OD� WH�
QXH� GH� O¶DVVHPEOpH� VRQW� HQ� SUpSDUDWLRQ� GRQW� OH� ����� DSUqV-
PLGL�� XQH� FRPPpPRUDWLRQ� GHYDQW� OD� VWqOH� GX�0DUpFKDO� /H�
FOHUF� DX� 4XDUWLHU� *UDPRQW�� VLqJH� GH� OD� �qPH� '%� DSUqV� OD�
JXHUUH�GH���-��� 

��� -XLQ �� �&pUpPRQLH�HQ�PpPRLUH�j�O¶DSSHO�GX�*pQpUDO�GH�
*DXOOH�GDQV�OHV�MDUGLQV�GH�O¶+{WHO�GH�9LOOH�GH�6DLQW�*HUPDLQ�
VXLYLH� G¶XQH� FRQIpUHQFH� GH� 0�� )UDQoRLV� %RXOHW� VXU� © 'H�
*DXOOH�HQ����� ª��HQ�FROODERUDWLRQ�DYHF�© )UDQFH�/LEUH ª 

��� 6HSWHPEUH ��$�O¶RFFDVLRQ�GX�ELFHQWHQDLUH�GH�OD�PRUW�GH�
1DSROpRQ�HW�GH�OD�WHQXH�j�6DLQW�*HUPDLQ�GH�O¶DVVHPEOpH�GHV�
9LOOHV� ,PSpULDOHV�� 0�� 3DWULFH� *XHQLIIH\�� pPLQHQW� KLVWRULHQ��
H[SHUW� GH� � 1DSROpRQ�� D� DFFHSWp� GH� GRQQHU� XQH� FRQIpUHQFH�
LQpGLWH�VXU�OH�WKqPH��© 1DSROpRQ��KRPPH�G¶(WDW ª�FUpDWHXU�
GH�QRWUH�2UGUH�HW�SURPXOJDWHXU�GX��&RGH�&LYLO�«&HW�pYqQH�
PHQW� HVW� UpDOLVp� HQ� FRSURGXFWLRQ� DYHF� O¶8QLYHUVLWp� /LEUH� HW�
GHYUDLW�SRXYRLU� VH� WHQLU� DX�7KpkWUH�$OH[DQGUH�'XPDV��QRXV�
O¶HVSpURQV�WRXV � 

/HV�FpUpPRQLHV�SDWULRWLTXHV 
1RWUH�GHYRLU�GH�PpPRLUH�HW�GH�UHFRQQDLVVDQFH�HQYHUV�FHX[�TXL�VH�
VRQW� VDFULILpV� SRXU� GpIHQGUH� QRWUH� OLEHUWp� QRXV� DPqQH� j� rWUH� SUp�
VHQWV�DX[�FpUpPRQLHV�RUJDQLVpHV�VXU�QRWUH�WHUULWRLUH�HW�j�YRXV�LQYL�
WHU� j� QRXV� UHMRLQGUH� GDQV� OD�PHVXUH�� ELHQ� HQWHQGX�� R�� OHV� FRQGL�
WLRQV� VDQLWDLUHV� OH� SHUPHWWURQW� SRXU� FHOOHV� TXL� VRQW� SUpYXHV� DX�
FRXUV�GX�SUHPLHU�VHPHVWUH � 
���$YULO ��-RXUQpH�GX�VRXYHQLU�GHV�'pSRUWpV 

��0DL ��$QQLYHUVDLUH�GH�O¶DUPLVWLFH�GH���-�� 

3UpVLGHQW 
 
*LOEHUW�$XGXULHU� 
JLOEHUW#DXGXULHU�IU 
�������������� 
 
 
 
 
9LFH-3UpVLGHQWH 
HQ�FKDUJH�GH� 
O¶(QWUDLGH 
 
0DULH�$QJH�)RUWLHU 
IRUWLHU�UD\PRQG#QHXI�IU 
�������������� 
 
 
 
 
9LFH-3UpVLGHQW� 
HQ�FKDUJH�GHV� 
5HODWLRQV�SXEOLTXHV  
 
9LFWRU�'HPDULD-3HVFH� 
YLFWRU�GHPDULD#VIU�IU 
�������������� 
 
 
 
 
 
 
6HFUpWDLUH 
 
$QQH�$UQRX[� 
DQQH�DUQRX[��#JPDLO�FRP 
�������������� 
 
 
 
 
 
 
7UpVRULqUH 
 
*HQHYLqYH�/DQJORLV� 
JH�ODQJORLV#KRWPDLO�IU 
�������������� 

9RV�GpOpJXpV 
 

6DLQW�*HUPDLQ�HQ�/D\H�-�)RXUTXHX[ �� 
$ODLQ�$UPDQG���DPP�DUPDQG#JPDLO�FRP������������������ 
-HDQ-$ODLQ�'DEDQFRXUW���GDEDQFRXUWMHDQDODLQ#JPDLO�FRP 
�������������� 
0DUHLO�0DUO\�-�/¶(WDQJ�OD�9LOOH ��-HDQ-$ODLQ�'DEDQFRXUW� 
0DUO\�OH�5RL ��$QGUp�0DULDQL���PDULDQGUH#QRRV�IU��� 
�������������� 
/H�3HFT-3RUW�0DUO\-/RXYHFLHQQHV ��9LFWRU�'HPDULD-3HVFH� 
0DLVRQV�/DIILWWH�-�0HVQLO�OH�5RL �� 
3LHUUH�3DWV���SLHUUHSDWV#RUDQJH�IU������������������� 
0LFKHO�G¶$YLDX�GH�7HUQD\��PDWHUQD\#OLYH�IU���������������� 
6DUWURXYLOOH�-�0RQWHVVRQ ��0DULH-$QJH�)RUWLHU� 

9RWUH�%XUHDX 



&RWLVDWLRQV 
3RXU�FHX[�G¶HQWUH�YRXV�TXL�Q¶RQW�SDV�RSWp�SRXU�OH�SUpOqYHPHQW��QRXV�UDSSHORQV�
TXH�YRXV�SRXYH]�UpJOHU�OD�FRWLVDWLRQ�GH����¼�HW�RX�IDLUH�XQ�GRQ�GLUHFWHPHQW�VXU�
OH�VLWH�ZZZ�VPOK�IU�HVSDFH-SULYH�SDLHPHQW�RX�SDU�O¶HQYRL�G¶XQ�FKqTXH�j ��� 
60/+��+{WHO�GHV�,QYDOLGHV��������3DULV�&HGH[���� 
�/HV�GRQV�GRQQHQW�GURLW�j�XQ�FUpGLW�G¶LPS{W�GH�������� 
1RXV�YRXV�HQ�UHPHUFLRQV�SDU�DYDQFH� 

1RXYHOOHV�GX�&KkWHDX�GX�9DO 
 

3URSULpWp� GH� QRWUH� DVVRFLDWLRQ�� OH�&KkWHDX�� j� O¶RULJLQH�PDLVRQ� GH� UHWUDLWH�
SRXU�OHV�OpJLRQQDLUHV��DYDLW�pWp�WUDQVIRUPp�HQ�K{WHO�PDLV�OHV�EkWLPHQWV�Qp�
FHVVLWDLHQW�G¶LPSRUWDQWV�WUDYDX[�GH�PLVH�DX[�QRUPHV�HW�G¶DPpQDJHPHQW�HW�
O¶H[SORLWDWLRQ� HQ� pWDLW� GpILFLWDLUH��$SUqV� pWXGHV�� OH�&RQVHLO� G¶$GPLQLVWUD�
WLRQ� GH� OD� 60/+� D� GpFLGp� GH� FRQILHU� OD� ORFDWLRQ-
JpUDQFH�GX�&KkWHDX�j�XQ�JURXSH�K{WHOLHU�UpSXWp�HW�GH�
UpDOLVHU�OHV�WUDYDX[�DGpTXDWV�SRXU�HQ�IDLUH�XQ�K{WHO�GH�
QLYHDX� �� pWRLOHV�� /H� FKkWHDX� D� GRQF� pWp� IHUPp� PDLV�
GHYUDLW� URXYULU� ILQ�������/¶XQH�GH�QRV�SULRULWpV� VHUD��
ELHQ�HQWHQGX��GH�YRXV�GRQQHU�O¶RFFDVLRQ�GH�UHGpFRX�
YULU�FH�OLHX�VXSHUEH�HW�FKDUJp�G¶KLVWRLUH� 

/D�/pJLRQ�G¶+RQQHXU�GDQV�OHV�PpGLDV 
 

$X� QLYHDX� QDWLRQDO�� OD� 60/+� D� GpFLGp� G¶rWUH� SOXV� SUpVHQWH� VXU� OHV� Up�
VHDX[�VRFLDX[�HW�OHV�PpGLDV�HQ�JpQpUDO�HW�QRXV�YRXV�HQFRXUDJHRQV�j�YRXV�
DERQQHU� VXU�7ZLWWHU ��#6POK1DWLRQDO� HW�RX� VXU�)DFHERRN ��6RFLpWp�GHV�
PHPEUHV� GH� OD� /pJLRQ� G¶KRQQHXU�� VDQV� RXEOLHU� OH� VLWH QDWLRQDO� ��
ZZZ�VPOK�IU�HW�FHOXL�GH�QRWUH�VHFWLRQ��� ��ZZZ�VPOK���IU 
3DUPL�OHV�UpFHQWV�DUWLFOHV�GH�SUHVVH��QRXV�YRXV�UHFRPPDQGRQV � 
KWWSV���ZZZ�RXHVW-IUDQFH�IU�VRFLHWH�SRLQW-GH-YXH-O-HQJDJHPHQW-DVVRFLDWLI-OHYLHU-SRXU-
UHWLVVHU-OHV-OLHQV-GH-VROLGDULWH-������� 

6DQV�RXEOLHU�QRWUH�PDJD]LQH�WULPHVWULHO�© /D�&RKRUWH ª 
�TXL�D�IDLW�O¶REMHW�G¶XQH�UHIRQWH�pGLWRULDOH �� 
ZZZ�VPOK�IU�QRXV-FRQQDLWUH�QRWUH-PDJD]LQH-OD-FRKRUWH-���� 

&RPLWp�GH�UpGDFWLRQ 
3UpVLGHQW  

*LOEHUW�$XGXULHU 
9LFH-3UpVLGHQW  

9LFWRU�'HPDULD-3HVFH 
6HFUpWDLUH�GH�UpGDFWLRQ 

$QQH�$UQRX[ 
0DTXHWWH��&RPSRVLWLRQ 

0LFKHO�7KL]RQ 
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3DUWHQDULDWV 
1RWUH� &RPLWp� FROODERUH� pWURL�
WHPHQW� GHSXLV� WRXMRXUV� DYHF�
OHV� DVVRFLDWLRQV� SDWULRWLTXHV��
1RXV� VRPPHV� FRQVFLHQWV� TXH�
O¶XQLRQ�IDLW� OD� IRUFH�HW�TXH�OHV�
LQLWLDWLYHV�RQW�SOXV�GH�FKDQFHV�
G¶DERXWLU�j�SOXVLHXUV�TXH�VHXO��
1RXV� VRPPHV� GRQF� UpVROX�
PHQW� RXYHUWV� j� GHV� SDUWHQD�
ULDWV�DYHF�GHV�DVVRFLDWLRQV�TXL�
RQW�GpMj�GpPRQWUp�OHXU�FDSDFL�
Wp�j�RUJDQLVHU�GHV�pYqQHPHQWV�
GH� TXDOLWp� HW� G¶LQWpUrW�� 'HX[�
SDUWHQDULDWV�� O¶XQ� DYHF� O¶8QL�
YHUVLWp� /LEUH�� O¶DXWUH� DYHF�
/HV� $PLV� GX� 9LHX[� 6DLQW�
*HUPDLQ� VRQW� GpMj� HQ� JHUPH�
HW�YRQW�VH�FRQFUpWLVHU�SDU�O¶RU�
JDQLVDWLRQ�FRQMRLQWH�GH�FRQIp�
UHQFHV� 

$678&( 
3RXU�DFFpGHU�DX[�VLWHV�� 
7RXFKH�&75/��	��&OLF 
2X�FRSLHU���FROOHU�OH�OLHQ� 

GDQV�OD�EDUUH�GX�QDYLJDWHXU 


